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writing.  Very significant is the last sentence, which \<\ in his hand:
If you cnnnnl ohmin ft reduction to 5 or 7^ per rent, on iron, coppi-r, or 1mm, ycui will endeavour to ^nhi il on iron tiliine, llmt being ft point which IT. M.'.s Ni-mmlN have must enrnt'Hlly nt henrl, rind in which llui reasoning above tdatrd serins eonelusive in tmr favour. This is a pnlnl to be pn-HNrd to die nlniofH, bill if you Hhould find il atwlttttly im-jKiHsihle In carry il, it uluuild not ullhnalrly prevent your irmly.1
The irraty, signed fit Versailles nn afUh September 1786", irmy he thus Hummriri/e.rl: U granted complete freedom of navigation nntl IrixtUnv; ri|*bv« Iwlwcwn ihe twn ntvlUuAs fov Ihclr Kurcipcnn donilniuns. The subjcclsof rither kingdom were thenceforth free In enter llu< Iniuta of the other without llcnnee or passport, and free of any capltaliiui tax a privilege most nnusunl In those clnyn— nnd to enjoy perfrrl i'p|i(rl(ins liberty. In rr^nrd to Hit* mo.Ht Important of Krenrh rxporln, niiniHy, wtnr, (»re;it Urltnln agreed u» plarr her iiri|;lilnnii'on tlu? fmilinnof the inoit fuvonri'd Uy tuwcrluv; I be dnlifH to the. level of thnte lutpoHed on r. wiiu"-). Tilt? dulli'H mi l-Vcndi vinr|jiir and oil were alsu |jr»Mtly rrduivrl. The follctwlng nrtidrH nmniititlly ronferncd both iiiiliniii. lint in pnirUrr ;ippHrd nhim-.t c-iilht'ly to Itrltl.sb ImpnrtH intn IMMIKT. Hard warr, nil It-ry, and similar guilds wero not Id pity innrr than in per ccnl.; t'oitniis, wnnllriis, miiNlInn, Inwnn, fninbrlfs, attd most kinds of gaii/ei, not more Limn I a per ami,-, luil nUkt, or urllclcH purlly ntlken, were prohibited a« formerly. I.fnens were rerlprncnlly to be chargnd at no higher rntes thnn lluwe levied on DuLch linen?) Imported Into Ireland, thut IN, ul "the most favoured nation" rales. Sndlcry, porcelnfn, pottery, and glnsi of nil kinds, were to pay no more than la per cent. The highest impmt retained was 30 per cent., levied on beer, perhaps hernniK the Interchange "f Hint protlncl WIIH t:er-tfiln to be Hinall. C'<mnlervaiUn^tbuies inli;hl,hiiwevnrt he placed on cerliiin arllu'lrs. In the. concluding forty articles of ihr treaty fonc "f the InnjjrMi and moMl complex cver«ignrd\lhe runtrnrt-ing Powers .nought to lay down principle1! nr regulations for the avoidance, of disputes with respect to cnntriduind nnd prohibited
1 " K. (t.," l-'ninre, an.   l-'tir further tlc(«Hfl n«e my tntltle In llie "Knjj. HUt. Kfiv." fnr Odoherl Corre^p.," 158; "Hoaufnri I'.tpcr^" {Ilial. MSS. t'om itm\ jy.
